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Chamber identifies area's next economic development aims .

By Claudia Grisales
AMERICAN-STATESMAN STAFF

Friday, June 15,2007

Page 1 of2

(!~ PRINTTHIS

.))
Click-2-Listen

It's been three years since area business leaders revved up Austin's economic development engine in a major campaign
to help generate 72,000 new jobs and add $2.9 billion to the region's payrolls.

Now, the Greater Austin Chamber of Commerce is laying the foundation for the second phase of Opportunity Austin,
its regional economic development initiative.

Though the region has celebrated major successes, including job growth that topped the campaign's goal a year ahead
of schedule, business leaders know the region has more work to do to stay competitive.

Step one was a study benchmarking Austin against four similar cities on a range of measures, compiled by the Atlanta
consultant whose work helped form the first Opportunity Austin strategy.

"It is very important for you to remember this is a marathon, it is not a sprint," J. Mac Holladay, president of Market
Street Services, told business leaders in Austin on Thursday.

"You are competing against communities ... that have had (economic development) programs such as this one for 15,
16, 18 years," Holladay said. "They are way ahead of you."

In the study to be released today, Austin got high marks on several scores.

Central Texas' job and population growth have outpaced both the state and national averages. The region has a high
quality of life and a relatively low rate of violent crime.

More good news is expected: At least 40 local companies expect to add 1,900 new jobs and spend $500 million in
improvements in the nexnhree years, business leaders said Thursday at a luncheon at the Four Seasons Hotel
downtown.

"I think that is a tremendous success by any measure," said Joe Holt, chairman of Opportunity Austin and Austin
region president for Chase Bank.

But challenges remain. Dell Inc., the region's biggest employer, is cutting jobs in Austin and elsewhere. Sematech, the
Austin-based chip research consortium, is expanding in New Yark, not Central Texas.

That means business leaders need to remain focused, Holt said.
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